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OBOj OKYMEHT COAPKM KNYYHU MHPOPMaLMK 33 nHBECTUTOpUTe BO OTBOpPEH UHBECTULMUCKN poHaoBu MHoBO Cratyc Conap. OBa
He NpeTcTaByBa peknameH matepujan. MHbopmaLmmTe coapkaHu BO 0BOj JOKYMEHT Ce NMPONULLIAHN CO 3aKOH U NOA3aKOHCKM aKTh
CO L&/l 4@ UM NOMOTHAT Ha MHBECTUTOPUTE NpuU pas3buparse Ha NpupoaaTa Ha 0Boj PoHA M PU3MLUTE NOBP3AHM CO MHBECTUPAHETO
BO Hero. Haw coBeT e BHMMATENHO fa ro MnpouyuTaTe 33 A3 MOXeTe Aa AoHeceTe MHOOPMMpaHa oA/lyKa 33 NOTEHLMjasHOTO
WMHBECTUpPatbe.
®PoHAOT e ynpaByBaH 0f, CTPaHa Ha [lpylITBOTO 3a ynpaByBakbe CO OTBOPEHU U 3aTBOPEHU MHBECTULUCKKN PpoHpoBM UHOBO CTaTyc
AQf, Ckonje, yn. Opue Hukonoe 6p. 20/1-3, Ckonje.
doHaoT e ogo6peH Bo PCM 1 ro perynnpa KomucujaTa 3a xapTum og, spegHocT Ha PCM. UaeHTudukaumcku 6poj: 9130000000241.
McKarkaHUTe KNyYyHn MHGOpPMaLMKM Ce 3a MHBECTUTOPUTE U ce TOUYHM Ha aeH 07.12.2022 roauHa.

Llenu n nHeBecTMLMCKa NOANTUKA
[pywTBOTO 33 ynpaByBake MMa 3a LeN NpubpaHnTe napuyHu cpeactsa Bo POHAOT Aa MM BAOXKYBA Ha AOMALLHUW U CTPAHCKK Nasapu
Ha XapTUW o4, BPeAHOCT 3apajn OCTBapyBake Ha A0/IrOPoYHM Npuxoamn.OTBOpPEHUOT MHBeCTUUMCKM doHa MHOBO CTATYC CONNAP
MM OBO3MOXKYBA Ha MHCTUTYLMOHANHUTE U UHAMBUAYANHUTE MHBECTUTOPU NPUCTAN A0 NoBeKe Nasapu Ha XapTUK 04, BPeAHOCT, Npu
TOa OBO3MOXYBajKM MM YyrNpaByBake Ha HUBHUTE CPEACTBA U HUBHA NIMKBUAHOCT NpeKy AuBep3udULMpaHa CTPYKTypa Ha CBOETO
nopTdOANO Ha XapTUM Of, BPEeAHOCT U HUCKM Tpowoum. Opg 80-100% MMOTOT Ke 6uae BAOMKEH BO aKUMWM Ha KOMMAHWU KoM
npoun3BesyBaaT Co/lapHa eHepruja, UaM onpema 3a NPOM3BOACTBO Ha COMapHa eHepruja; og 5-20 % UMOTOT Ke buae BIOXKEH BO
aKkumMm Ha MakefoHcka 6ep3a; og 0-10% MMOTOT Ke buae BNOXKEH BO MHBECTULMCKM GOHAOBM KOWM MHBECTMPAAT BO COH4YeBa
eHepruja; og 0- 15% napu Ha cmeTKa. CuTe HabpoeHU MHCTPYMEHTHM Tpeba Aa npunaraaT Ha U3gasBayum o4 Nasapu Uamn 3emju YNeHKu
Ha EY, Penybauka CesepHa MakeaoHuja,Penybavka LipHa Fopa, Penybavka Cpbuja,Penybanka BocHa n XepuerosuHa, AnbaHuja,
OELA, LEDTA, CAA, KuHa, UHaunja, Pycnja n bpasun.
KynyBareTo Ha yAenu ce BpLIM CO ynaaTa Ha MAapuUyYyHM CPeacTBa Ha CMeTKa Ha GpOoHAOT M nogHeceHO bapatkbe 3a KynyBatbe Ha
yaenun. HajHUCKMOT u3Hoc Ha BaoxKyBake e 6000 geHapu. OTKYNOT Ha yaenuTe ce BPLIM CO NoAHecyBarweTo Ha baparbe 3a oTKyn.
Mcnnatata Ha yaenuTte Bplwn BO POK 04, 7 KaNeHAApCKu AeHa no nogHeceHo bapareto 3a oTkyn Ao [pywTBOTO 3a ynpasyBakbe.
JeTtanHu nHopopmauymm 3a PoHAOT MOXKe Aa HajaeTe Bo lMpocnekToT Ha POHAOT AOCTaneH Ha MHTEPHET CTpaHaTa Ha [JpywTBoTo 3a
ynpaByBakbe Www. innovostatus.com.mk.
MpuxoguTe Kou rm octBapysa PoHAOT, Mefy KoM M NpuxoamuTe o4, ANBUAEHAA, Ke ce PEMHBECTUPA CO Lien Aa Ce 3roleMu LieHaTa Ha
yaenute o PoHAOT.

Mpodunn Ha PU3UUHOCT U YCELIHOCT

MHAMKaTOP 32 CMHTETUYKU PU3UK

Oeaa cKkana e gepuHupaHa og ctpaHa Ha Komucujata 3a

< > XapTum og, BpeaHoCT
MoHU30K pu3mnk MoBucok pusnK

CUHTETUYKMOT MHAMKATOP 32 PU3UK CE MEPU MPEKY NPECMETKa Ha CTpaHAapAHa AeBujalnja, OLHOCHO BONATUAHOCT Ha GOHAOT U of,
Taka fobueHMOT pesynTaT ce oApeayBa puanyHaTa Knaca Ha PoHpoT. CTaHAapAHaTa AeBujaumja ce NpecmeTyBa BP3 OCHOBA Ha
MCTOPWCKM NOAATOLM 3a NPUHOCKTe Ha POHAOT BO nocneaHuTe 5 roamHN. UcTopuckmTe Nnoaatoum o NPUHOCOT BP3 OCHOBA Ha KOU
ce nNpecmeTyBa CTaHAapAHaTa AesnjaLnja, Bp3 OCHOBA Ha KOW Ce oApeyBa PU3MYHaTa Kaaca, He ce rapaHumja 3a MAHUTE ABUXKEeHba
Ha NMPUHOCOT M BONATUIHOCTA Ha GOHAOT. Te MOXKe Aa ce KOPUCTAT CamMo KaKo MHAMKaumja. POHAOT CO TEKOT Ha BPEMETO MOMKe
Oa NpemMuHyBa 0of, efiHa BO Apyra pu3nyHa Knaca. MHBeCTULMCKMOT pU3MK NpeTcTaByBa BEPOjaTHOCT MPUHOCOT Of, BNOXKYBaHETO BO
onpefeneH MOMeHT Aa b6uae NMoman of O4eKyBaHMOT MW HeraTMBeH Aypu M ako GOHAOT e paHrMpaH BO HajHWUCKaTa pU3MYHa
K/1aca, O4HOCHO HajHWCKaTa K/laca Ha PU3MK He 3HauM AeKa MHBeCTMpParbeTo e 6e3 pusuk.
He moke pa ce ogpeam pusnyHa Knaca Ha PoHAoT, 3aToa WTo POHAOT He oTNoYHan co pabora.
YHMBEP3a/IHOTO MHBECTULIUCKO NPaBM/IO BEAW AeKa MPUHOCOT U PU3MKOT ce 06paTHO NPONOPLMOHAHM, OLHOCHO KOJIKY € MOBUCOK
OYEKYBAHMOT NPUHOC Ha B/IOXKEHUTE CPELCTBA TOJKY € NMOBUCOK U PU3UKOT KOj ce npesema u obpaTHo.
OcCBEH CMHTETMYMOT PU3NK, POHAOT MOXKe Aa buae U3NoXeH 1 Ha APYrv BUAOBU PU3NLIM KAaKo LWTO ce:
KpeauteH pusuk: [pyluTBOTO 3a ynpaByBakbe Ke HacTojyBa fa M BNAOXyBa CpeacTBaTa Of, MMOTOT Ha POHAOT BO XapTuu of,
BPeAHOCT, OAHOCHO Ke ro peayuupa KpeguTHUOT PU3MK NPU CBOETO MHBECTUPAHE BO XapTWUM O BPEeAHOCT, CO NOCPeACTBO Ha
KpeAUTHWU aHanusu, ausepsvduKaumja Ha MHBECTULMUTE M MNpaTere Ha C/ydyBaraTa U TeHAEHUUUTE BO EKOHOMCKUTE W
NOAUTUYKMTE ycnoBu. JIkBuaeH pusuK: [pyliTBOTO 33 ynpaByBakbe Ke yrnpaByBa CO JIMKBUAHWUOT PU3MK MPEKY BNOXKYyBakbe BO
JNIMKBUAHW XapTUW Of, BPEAHOCT Ha HajAuKBuaHWUTe 6eps3u.MasapeH pusuK: [pylITBOTO 33 ynpaByBatbe MOXKe Aa ro Hamanu
NasapHWOT PU3MK,  BOXKYBAjkKM o MMOTOT Ha PoHAOT BO rosem 6poj Ha UHAHCMCKM MHCTPYMEHTW, CO LITO MpeKy
aunsep3nduKkaumja Ha noptdonmoto Ha PoHAOT Ke HacTojyBa Aa ja Hamanu HerosaTa BKyNHa pu3MYHOCT. [pywTtBoTo 3a
ynpasyBatbe Ke BNIOXKYBa Hajrosiem gen of cpeactsata Ha PoHAOT BO aKLMM Ha KOMNAHUM KOW NPOU3BeAyBaaT CoNapHa eHepruja
WM KOMNaHWWM Kou ¢uHAcupaaT, pasBMBaaT, NPouM3BeAyBaaT, MHCTAAMPaaT MM OAAPNKYBAaaT oOMpema 3a CoNapHa eHepruja,
KOMMNaHMUN KoM Npou3BeayBaaT BOAOPOA KOPUCTEjKM COHYEBA eHeprnja, KOMMaHUWM KoM NpoussedysaaT No/sHa4n Ha baTtepuu co
COHYEeBa eHepruja 3a eneKTpPomMobuan Kako 1 KomanHumn Kou ce 6aBaT co npogarkba Ha coHYeBa eHepruja, akummn og MakedoHCKa
6ep3a Ha Penybnvka CesepHa MakefoHMja, MHBECTMLMCKM GOHA0BU KOM BNOXKYBAaT BO KOMMAHUM KOM Npou3BeayBaaT coapHa
eHeprvja uav onpema 3a NPOM3BOACTBO Ha CO/MAPHA eHepruja U napu Ha cmeTka. KamarteH pusuk: [pomeHaTa Ha KamaTHuTe
CTankn Hema HenocpefHO B/AWjaHWE Ha aKTMBUTE Ha MMOTOT Ha POHAOT, HO cemak KakKo MAaKPOEKOHOMCKM MapameTtap vma
B/MjaHME Ha LenaTa eKOHOMMjA, KaKo M MOCPeaHO BAWjaHWE HA aKTUBUTE Ha MMOTOT Ha POHAOT. 3roNleMyBarbeTO Ha KaMaTHUTe
CTankn NoCpegHO MOXe HeraTMBHO Aa BAMjae Ha BPeAHOCTA Ha aKTMBMTE Ha MMOTOT Ha POHAOT, A0AEKa HamanyBakreTo Ha
KamaTHUTe CTanku MoXe MO3UTUBHO A3 B/Mjae Ha BPeAHOCTa Ha aKTMBUTE Ha MMOTOT Ha PoHaoT. BanyteH pusuk: MNopagu



dAyKTyaumja Ha OeBM3HMTE KypCeBM BO OAHOC Ha MaKegOHCKMOT AeHap, MOXe Aa Ce MojaBu BajyTeH PU3MK KOj mpeTcrasysa
NPoMeHa Ha BpeaHOCTa Ha GMHAHCMCKMUTE MHCTPYMEHTH BO KoM [lpyLWITBOTO 3a ynpaByBatbe MHBECTUPa cpeacTea Ha PoHAOT, a Ko
He ce u3paseHu BO AOMallUHa BanyTa. Bo Toj cnyyaj [pyluTBOTO 3a ynpaByBakbe Ke BAOXKYBa BO GUHAHCUCKU MHCTPYMEHTU U3paseHu
BO Pa3/IMYHM CTPAHCKM BanyTu. MoAUTUUKKM pusmK: OBOj PM3MK € MOBP3aH CO MOXHOCTa Of, €BEHTya/IHWU BHATPELWHO NOANTUYKK
KpY3K Ha NasapuTe Ha 3emjuTe BO KoM Ke MHBeCcTMpa [lpywTBOTO 33 ynpaByBatbe M MPOMEHM BO CTOMAHCKOTO 3aKoHoAaBcTBo. OBOj
PU3KK e MoBpP3aH CO BOAEHETO Ha MOMTMKaTa Ha eAHa ApXKasa BO HEraTMBHA HacoKa, Koja MOKe 4a MMa HeraTUBHO B/MjaHue Ha
KOMMaHMUTE U MHBECTUTOpPUTE Aa npeTpnar 3arybu. [pywTBoTO 3a yrnpaByBare Ke ce CTPeMM 4a MM BJIOXKYyBa CpeacTsaTa Ha
®OHAOT BO 3eMjU Ha KOM MOXKE Aa Ce OYEeKYBa MMHUMAZHO B/MjaHME Ha MONUTMUYKMTE KPM3W HA Mas3apoT Ha XapTuu op,
BpefHOCT.PU3UK 04 NpomMeHa Ha JAHOYHATa PerynaTuMBa: 3ro/ieMeHUTe AAaHOYHM CTanku MOMe [a Ce OApas3aT HeraTMBHO Bp3
dUHaHCUCKMUTe pe3ynTaTM Ha [pylwTBOTO 3a ynpasyBake. OBa Ke pe3ynTMpa co HamanyBatbe Ha nNpoduTabuaHocTa Ha
B/IOXyBatbaTa Ha PoHAoT. [pomeHaTa Ha gaHoyHaTa perynatmMea € HaABOp O4 AOMEHOT Ha B/ujaHue Ha [pylwTBoTo 3a
ynpasysarbe.pyru pusuum: Jpyru pusmum Kov MoxKaT Aa BAvjaaT BP3 MHBECTUPAHETO Ha cpeacTsaTa Ha PoHAOT ce: MOXHOCTa
04, HECTaBUNHOCT U/IM BOEHU AejCTBMja BO PErMOHOT U MOLWMPOKO, 34PaBCTBEHU PU3ULM - NAaHAEMUU KaKo wTo e Kosug 19. He
MOKaT Aa ce NpeaBuaaT MAHW EKCTPEMHM CUTYaLMK, HO MOXKeE A4a Ce HajaaT HauMHM 38 MUHUMU3NPatbe Ha HeraTUBHMTE edeKTy.

MHBecTULMCKaTa NOMTMKA, COTNAcHo Koja Ke ce rpagy nopTdhoamoTo Ha POHAOT COAPMKM CPEAHO L0 BUCOKO HMBO Ha PUSKMK, Koe e
MOBMCOKO Of PU3MKOT KapaKTEPUCTMUYEH 3a MapudHuTe GOHAO0BM MAM NaK 3a GOHAOBMTE KOM WMHBECTUPAAT MCKAYYMBO BO
OO/IKHUYKM XapTuK of, BpeaHoCT (06Bp3HNMLM). Co ornes Ha GaKToT AeKa BpegHOCTa Ha GUHAHCUCKUTE MHCTPYMEHTM Ha Nas3apoT Ha
KanuTan CeKojAHEBHO Ce MeHyBa, BPEeAHOCTA Ha yAea0T MOXKe Aa pacTe WM nara u NoBpaToT Ha NnoyeTHaTa MHBECTUPAHa Cyma BO
CEKOj MOMEHT, He e 3arapaHTMpaHa. 3akNy4oK Ha 0Ba 61 6UNO AeKa PU3MKOT OZ BNOXKYBakbe Ha NasapoT Ha XapTuW 04, BPeHOCT,
NPEeTCTaByBa MOXHOCT WAW BEPOjAaTHOCT AeKa NPUHOCUTE OF, B/IOXKYBaHETO MOXKAT A3 6MAAT HE33aL0BOMTENHN UK HEraTUBHMU.
[pywTBoTO 33 ynpaBysarbe Ke BOCnocTasu ceondateH 1 eduKaceH cUCTeM 3a ynpasyBakbe CO PU3MULM COOABETEH HA NPMPOAATa,
BMAOT M 06eMOT Ha paboTereTo Ha POHAOT, KOj Ke CoApXKM: CTpaTernja 1 NOMTUKA 33 yNpaByBakbe CO PU3MLM; NOCTANKN U MEPKM
3a yNpaByBatbe CO PU3NLM M TEXHMKM 33 MEPere Ha PU3MLMTE U MPOLEHKa, Cledere U NPeucrnuTyBaktbe Ha YNpaByBakbeTo CO
pu3num.

[eTaneH onuc Ha TPOLIOUMTE KOW Ce HamnakaaT Ha TOBap Ha MHBECTUTOPUTE U Ha MMOTOT Ha GOHAOT, KaKO U MIYCTPaTUBHU
npumepn 3a MUCTUTe ce HaofaaT Bo [lpocnekToT Ha ®oOHAOT KOj e o6jaBeH Ha WHTepHeT cTpaHaTa Ha /[pywTBoTO
www.innovostatus.com.mk

*UHBECTUTOPUTE MOXeE Aa ja AO3HAae peanHaTa BUCMHA Ha BNE3HWUTE U U3/1E3HUTE HAJOMECTOUM Kaj MHBECTULIMCKMOT COBETHUK Ha
$OHAOT NI OBNACTEHWUTE MHBECTULMCKM areHTu Ha [JpyluTBOTO 3a ynpasyBatbe. TPOWOLUTE KOM ce HanaakaaT 04 MHBECTUTOPOT ce
KOpMCTaT 3a HamMupyBakbe Ha TPOLWOLMTE 33 CeKojaHeBHO paboTerbe Ha PoHZoT. OBMe TpowouLM MOXKe Aa ro Hamanat
MOTEHLMjaIHNOT PACcT Ha B/IOXKYBaHETO.

**113HOCOT Ha TEKOBHMTE TPOLLOLM Ce TEMENN Ha OYeKyBaHUTE BKYMHU Tpowwouu. OBOj M3HOC MOXKe Aa Ce Pa3nKyBa o4

04, roAMHa BO rOAMHW.

*E[HOKPATHM TPOLLOLIM KOW HAaCTaHyBaaT Npea, Uan Nnocse BA0XYBakbeTo (TPOLIOLM Ha TOBAp Ha MHBECTUTOPOT):

BnesHu Tpowioum 1%-3,5%

U3nesHu Tpowouu 1% 3a BKyneH NpuHOC NOBUCOK 04, 15% He3aBUCHO 04, BPeMEHCKMOT Nepuoa Ha ynpasyBatbe
Ha cpeAcTBaTa

OBa e MaKcMmaneH npoueHT KOj 61 moxken Aa ce op,6V|e o[, npes3emeHaTta OﬁBpCKa Ha MHBECTUTOPOT KOH q)OH,CI,OT.

**Tpowoun Ha GOHAOT BO TEKOT Ha rognHaTa

TeKoBHM TpoOLUOLU | 2,91%
Tpowouu og GOHAOT BO 0ApPeAeHM NOCEOHU OKONHOCTU
MNposusuu og pabotereto /

WcTopucKu npuHocK
Hema nopgatoLm 3a UICTOPUCKM NpuHOCK buaejkn GoHAOT ceyLuTe He e OCHOBaH.

MpakTMuHn nHopmaummn

[enosuTtapHa 6aHKa Ha PoHaoT e H/16 baHKka A[] Ckonje, co agpeca yi. Majka Tepesa 6p. 1, 1000 Ckonje.

CratyToT, lMpOCNeKTOT Kako M roAuWHUTE U NOAYroAuliHMTe mM3BewTan Ha POHAOT AOCTAaNHU Ce Ha MHTEPHEeT CTpaHWuaTa Ha
OpywteoTo www.innovostatus.com.mk. CeKoj 3auHTepecupaH MHBECTUTOP MOXKe [a WM3BPLIM YBUA BO UCTUTE U AeTajnHO Aa ce
3ano3Hae co HMBHaTa COAPMKMHA KaKo U Ha bapatbe aa fobve becnnaTeH NPUMEPOK Of UCTUTe.

LleHaTa Ha ypenuTe ce objaByBa Ha MHTEpHeT cTpaHaTa Ha [lpylWwTBOTO 3a ynpaByBakbe CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKU
doHposm MHoso Cratyc A CKonje, Kafie MOXe [Aa Ce HajaaT M MNPaKTUYHU COBETM 3a WUHBecTuparbe BO POHAOT KaKo M
MHOOPMATUBHM NPECMETKM 33 OYEKYBAHMOT MPUHOC. [JaHOYHUTE MPONUCU MOXKE Aa HaMeTHaT AAaHOYHM Makakba KoM MmaaT
B/INjaHMe BP3 OCTaBPEHNOT NPUHOC, OAHOCHO Aa B/iMjaaT HAa HEroBO HamasyBakbe.

[pywTBOTO 3a ynpasyBahe, 0Arosapa 3a BepoA0CTOjHOCTA, NOTNOAHOCTa M TOYHOCTA Ha NOAATOLMUTE COAPMKAHM BO JLOKYMEHTOT CO
KAYYHU MHPOPMALMM U MOXKe Aa ce CMeTa 33 OATOBOPHO CaMO [LOKOJIKY HEKOU Ae/10BM Of, AOKYMEHTOT A0BeAyBaaT BO 3abnyaa, ce
HETOYHM UM He ce BO coriacHocT co MpocnekToT Ha OTBOpeHMOT nHBecTMLMCcKN doHa MHoso CtaTyc Conap.
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